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On Feb. 7 at a press conference in Washington, Presidency Minister Antonio Lacayo and Economy
Minister Silvio de Franco told reporters that Managua hopes to obtain donations and soft loans
from the USSR, US and Japan for $180 million to settle payments arrears with multilateral financial
institutions. Managua is also seeking to restructure its debt with several governments, and hopes
to renew Soviet economic aid in the form of a $50 million loan for oil imports. Nicaraguan arrears
to the World Bank total $270 million, and to the Inter-American Development Bank, $90 million.
Lacayo said his government intends to obtain the other $180 million to pay arrears via a bridge
loan. Minister de Franco told AFP that the previous government accumulated a debt equivalent
to $1 billion with Moscow. He said Soviet officials were receptive to negotiating a restructuring
agreement similar to one recently concluded with Mexico. De Franco also pointed out that since
the debt to Moscow was contracted in rubles, and the ruble has been devalued, restructuring at
the present time would be advantageous. Lacayo said his government is waiting for disbursement
of $353 million in economic aid approved by the US Congress for Nicaragua. Of the total, $150
million pertains to FY1990 appropriations, and $202 million, the FY1991 budget. De Franco said
the US had already approved $50 million toward settling arrears with multilateral institutions.
The Dutch government has allocated $5 million for the same purpose. The Consulting Group for
Nicaragua comprised of representatives from 70 governments and eight international organizations
is scheduled to meet in March to discuss bridge loans and donations. The informal group, organized
by the World Bank, met in December in Paris. On Feb. 8 in Tokyo, a spokesperson for the Japanese
Foreign Ministry told EFE that his government is finalizing plans to contribute to Nicaragua's
arrears payments. The government has also approved the deliverty of $345,000 worth of television
sets and equipment for TV transmission upgrades in Managua. Nicaragua's total foreign debt is
estimated at $9.205 billion. (Basic data from AFP, 02/07/91; EFE, 02/07/91, 02/08/91)
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